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against personal and financial loss through the 
use of risk management techniques. Identifying 
the types of insurance and describing the prin- 
ciples of the insurance industry are yet other 
functions of the financial planning curriculum. 
Utilizing current events such as Health Care 
Reform and recent natural disasters, while 
pulling samples of costs of these catastrophic 
events, drives home the idea of asset protection 
in the fourth unit of the curriculum. 


The fifth unit of the curriculum focuses on 
savings and investments. Students gain insight 
on how to put their money to work for them 
and investigate available investment opportuni- 
ties. The unit utilizes the principle of “time 
value of money” found in most agricultural 
business management curriculums. Following 
the lesson on the financial planning pyramid, 
which gives a pictorial representation of the 
lowest to highest risk alternatives, students can 
study the business section of the newspaper and 
complete a simulation in investing $10,000 into 
stocks, bonds, or mutual funds of their choice. 
The importance of diversification is stressed 
during this lesson on interpreting newspaper 
data. Students use a nine-week period to follow 
the markets and interpret the data collected. 
Required with students’ investment logs are 
articles pertaining to their investments and line 
or bar graphs showing stock movement. It is 
important during this time to invite resource 
persons such as financial consultants and 
investors into the classroom to support the les- 
son. 


Taking control of your own financial plan 
provides the student the opportunity to incorpo- 
rate the basics of units one through five into an 
individual financial plan. Students must devel- 
op budget worksheets for their individual situa- 
tion and identify resources that will be used to 
achieve specific financial objectives. The High 
School Financial Planning Program (College 
for Financial Planning, 1991) curriculum rec- 
ommends a plan where goals and objectives are 
met within a time frame of one to two years. 
This can be altered by having students use a 
time frame of 6 to 10 years. A student must 
include in his/her plan a career choice and a 
style of living based upon this career choice. A 


student’s career choice can be utilized to sup- 
port and complete a personal budget showing 
realistic living expenses on his/her projected 
salary. In addition, a student must include in 
his/her budget a set amount for personal sav- 
ings. This requires some extensive research on 
the student’s part and establishes a way for the 
student to plan beyond high school and college. 


The High School Financial Planning 
Program (College for Financial Planning, 
1991) curriculum is available free of charge to 
public and private schools. It is designed for 
easy classroom implementation and can be eas- 
ily incorporated into an existing agricultural 
business management class or can be expanded 
to a course of its own. An instructor’s manual 
and student workbooks with prioritized objec- 
tives, transparency masters, learning activities, 
student assignments, and exams are included in 
the materials. The curriculum plays a funda- 
mental role in educating students about finan- 
cial planning prior to being confronted with 
adult financial responsibilities. 
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summers on campus. The instructors do a good 
job of making sure people at other sites are 
involved—through cooperative work groups. 
IVN is a great tool. It’s allowed me a lot of 
flexibility and made my home life a little easi- 
-_ 

These students, and literally hundreds of oth- 
ers across the state, are participating in distance 
education—a learning situation in which 
teacher and learner are geographically separat- 
ed from one another. There’s nothing new 
about that concept. Universities have been 
offering correspondence courses since the late 
1800s. Primarily a rural state, North Dakota has 
long had a need to provide educational opportu- 
nities to its citizens in remote areas. a 
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